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Audit Overview
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_ FY 2012 FY 2013 FY 2014

Residential Tax Rate 22.78 22.95 22.95
Dollar ($) Increase 17 0

Percent (%) Increase .75% 0
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- FY 2012 FY 2013 FY 2014

Tax Levy 101,738,436* 103,070,823* 103,070,823*

*From Certified Tax Roll
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City Cumulative Fund Balance
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* Amount remaining after a $2,900,000 transfer to the School Department to cover the deficit

PLEASE NOTE: 2014 Financial Statements have not been issued. Draft numbers may be subject to change
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East Providence Total Assets
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PLEASE NOTE: 2014 Financial Statements have not been issued. Draft numbers may be subject to change
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New Hires

¥ Police

M Fire

Note: Figures from client records
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Auditor Proposed Journal Entries by Audit Year

Number of Audit Entries
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Bond Rating

Standard & Poor’s upgraded the City’s Bond Rating to A
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Best Practices
Fully Fund Pension ARC

Fully Fund OPEB ARC
Fund Balance Policy
Capital Fund Policy

Conservative Budgeting
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*Collection Policy

*The City has been able to collect substantially on back taxes, water bills, and waste waster
bills.



